APPROVED BY

The resolution of the shareholders’ 

annual general meeting dated March 29, 2019 of 

G’ALLA-ALTEG» joint stock company 
THE CHARTER REGARDING AUDIT COMMISSION OF JOINT STOCK COMPANY 
1. GENERAL PRVISIONS 
1.1. This Charter determines the status of the executive body and regulates its business activity, the process of appointment of members, as well as rights and obligations of each member. 
1.2. In order to control over the company’s financial and economic activity, the audit commission shall be elected for one year period consisting from 3 people in accordance with the company’s charter.

2. THE AUTHORITIES AND PROCESS OF THE AUDIT COMMISSION OF THE JOINT STOCK COMPANY 
2.1. The framework of the authority of the company’s audit commission shall be determined in accordance with the Law of the Republic of Uzbekistan regarding protecting the rights of joint stock companies and shareholders and the charter of the company.

2.2. The process of business activity of the company’s audit commission shall be determined in the charter approved by the shareholders’ general meeting.

2.3. According to the written requirement of the company’s audit commission duty holders of the execution body of the company must submit the document regarding the company’s financial and economic activity to the audit commission.

2.4. Inspection of the Company's financial and economic activities shall be implemented within one year or as per the outcomes of other period by means of notifying the company’s supervisory board beforehand at the initiative of the Audit Commission, the General Meeting of Shareholders, the Supervisory Board or at the request of the shareholder (shareholders) holding at least five percent of the Company's voting shares.  

2.5. Based on the results of the audit of the financial and economic activities of the company, the audit committee of the company draws a conclusion which concludes on:

assessment of the reliability of the information provided in the company's reports and other financial documents;

information on the facts of violation of the order of accounting and submission of financial statements, as well as violations of the legislation in the course of financial and economic activities.

2.6. Every quarter the Audit Commission shall present a conclusion regarding the existence of agreements or major transactions concluded with affiliated people in the company, as well as compliance with the requirements of the legislation documents and internal documents of the company related to conclusion of such agreements. 
2.7. The conclusion of the Audit Commission on inspection of the financial and economic activities of the Company for a period of one year is heard at the annual general meeting of shareholders.

3. PROFESSIONAL REQUIREMENTS RELATED TO THE ELECTION OF THE AUDIT COMMISSION OF JOINT STOCK COMPANY 
3.1. The members of the company’s audit commission shall be elected for one year by the shareholders’ general meeting in the order established in the Law of the Republic of Uzbekistan “On protecting the rights of joint stock companies and shareholders” and the company’s charter. 

3.2. The members of the company’s audit commission shall simultaneously not be the members of the company’s supervisory board, as well as they can not work in the same company according to the employment agreement (contract).

3.3. The same person can not be elected three times in turn to the membership of the audit commission (auditor) of the same company.

3.4. The members of Company’s audit commission should meet at least one of the following requirements:  

- have higher economic education graduating from the higher educational institutions of the Republic of Uzbekistan or in accordance with the legislative documents of the Republic of Uzbekistan higher education in the foreign countries educational institution which are acknowledged to be at the same level with the education of the Republic of Uzbekistan;

- auditors professional certificate;

- corporative management certificate;.

3.5. According to the resolution of the Shareholders’ general meeting members of the company’s audit commission shall be paid for the period performing their tasks and (or) the expenses linked with the fulfillment of the tasks of audit commission shall be compensated. The amount of such payments and feees shall be determined in the resolution of the shareholders general meeting.

3.6. The power of the Supervisory board includes giving recommendations on amounts of the payments and compensations paid to the members of the company’s audit commission.

4. THE RESPONSIBILITY OF THE AUDIT COMMISSION 
4.1. The Company’s audit commission shall be responsible in the established order and taking actions for the benefits of the company while implementing their rights and fulfilling their duties.

4.2. The Company’s audit commission shall be responsible for the reliability of the information specified in the company’s reports and other financial documents.

